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TO HAVE AND 1O HOLD all and singular the said pronises unto the Mortvasee, s siocessors and aoiom torever

The Mortgavor represents and worrants that said Morteasor is scised of the sbaove desinbieal premises b sateep e abselites that
the alune descnbead premises are free amd Qear of all Eens or other vovsmbreces thad the: Moty o Faatndhy canpaonenad to oo
vy OF enatinber the same; and that the Mottaavor will forover defond the said premsises unto the Mogtoadee, sty sucoesorns ared assicns

trom and seainst the Mortgacor and every person whomsoover Liwlully cdlanins or to (laun the s or any paat thereot.

THE MOKRTCAGCOR COVENANITS AND AGHEES AS FOLLOWS:
ide o] by aadd pr;):ni:-;o:_\' ote at the

L. That the Mortzagor will promptly pay the principal and isterot on the indebtedness evid
titzes and in the manner therein provided.

2. That this mortgaze will sevure the Mortgapee for any additional sumns which neey be allviced Lereaefter, ot the option of ti:e
t tu the

Mot razee. for the payment of taxes, or public avsesnents, hazard insurance preminms, repalns o othier sech prarposes pntfsuan
proniviogs of this mortgage. ard also For any Loaro or wdvances that seay hereafter be nsfe by the Mot wee to the Mortgaror under
the anthority of See. 43-53, 1962 Code of Liws of South Crroling, s anwtaded, or sinnbar statutes, ered Wl sums so ahancald shall Laar
Beterest at the same rate or rates as that providad in said note unless otherwise ayreod upon by the parties aral stadl be payalibe ot the
dernand of the Morteagee, unless otherwise provided in writing.

3. That Montgagor will kevp the improvements on the mortgayad premises, whether now existing or hereadter to L eret ted, fnsnred
auainst loss by fire, windstorm and other hazanls in a swm pot kess than the balince due hercunder 4t any time ard o company or
compnnicos aoveptable to the Mortgagee, and Mostgaror does herely assiyn the policy o policios of irsnratie o the Montgagee and
sgrees that ol snch policies shall e held by the Mortzager should it so roguire and shall mcbade Jows pavalle chises i faoor of the
Martazee; and in the ovent of loss, Mortgager will give immadiate notice thercof to the Mortyazee b registere] anal and sheuhd the
Mortaagor ot any time £2i! to keep said premies insured or £1id to pay the preminmg fur such insurance, then the Mortsavee nay ciuse
sich improvements to be insured in the name of the Mortgagor and reimbune itself for the cost of such bsnrance, wathe interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortaived premises in yood repatr, arad shoshd Muorteasor fail to do
so thes Morbzecee nuay, ot its option, enter upon said premises amd mahe whatever repaies are necessary arnd e the eapenses for suach
repains to the mortgage debt and collect the same under this mortzave. with interest as hereinabove provided

3. That the Morteavee may at any time require the issuance and waintenanoe of insurance upon the life of any popon obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgase debts with the Mortaver as beneticiay, and if tke
l;hb-miunu are pot otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall bevore o part of the montgage
debt.

6. That Mortgazor agrees to pay all taves amd other public assessments hvied agai
dire dates thereof amd to exhnbit the receipts therefor at the offices of the Mottvagee mmmediately npon paoe
wazor fad to pay such taves and assessmients when the same shall Ll doel the Mostizagee nay, ot its optione pay the
the wimnonnts so paid to the mortgagze Jdebt and collect the same under this mortoage, with interot s above provided.
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7. That if this morteare secures a “comtruction loan™, the Mortzavor agrees that the principal anonunt of the indebtedness hereb_y
lince with the terms and condi-

sectired shall be dishursed to the Mortzagor in periodic payments, as construction progresses, in aevon _
tivns of o Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated Lerein by
reforence.

5 That the Mortaaro: will pot further encumber the premizes above described, without the prior consent of the Moitgagee, and
leddare the indebtedness hereby secnred to be

should the Mortragor so cnomaber such prenises. the Mortearee may. at its oplion. «
innediately due and payable and may institute any proceadings necessary to collect said indebteduess.

9. Fhat shonld the Mortgagor alicrite the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Couveyance, and
the within mortgaze indebtedness is not paid in full, the Mortzagor or his Purclrser shall be reiquired to file with the Association an
application for an assumption of the mortwave indebtedress, pay the reasonmable cost as required by the Association for processing the
assumption. fomish the Associstion with a copy of the Centract of Sale, Bond for Title or Deed of Convevanoe, antd have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the intorest rate on the said loan balance to the maxi-
mnn rate per annum pernnitted to be charged at that time by applicable Sonth Carolina Lew, or 2 lesser inurease ininterest rate as may
Le determined by the Associztion. The Association will notify the Mortuavor or his purchaser of the new interest rate and monthly pay-
menits, and will mail him a new passhook, Shonld the Mortgagor, or his Purchver, fuil to comply with the provisions of the within
parazraph. the Mortgagee, at its option may declare the indebtedness hereliy secured to be immediately due and pavable and may
institute any proceedings necessany to collect saidd indeltedness.
awd interest as de on the promissory note and the sane shall be
aws or the charter of

10. That should the Mordzavor fail to make pavinents of principa
unpaid for @ period of thirty (30) davs. or if there shonld be any failire to comphy with and abide by any by
the Morteavee, or any stipulations set ont in this mortgage. the Morteagee, at its oplion. nay wnte to the Morteagor at his Iast known
address giving him thirty (300 davs in which to rectify the said defandt and should the Mortaazor fail to rectify srid default within the
said thirty davs. the Morteasee, may. at its option, increase the interest rate on the Toan Talinee for the remeining term of the loan or
for a lesser tenin to the maximum rate per annum permitted to be chargad at that time by applicable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Assoviation. The monthly parments will be adinsted accordingdy,

11, Fhat shonld the Mortuagor fai) to nude pasments of prineipal and interest s due ou the promissory note and should any mornthly
installment become past due for a period in evcess of 13 days, the Mortearee may collect @ Tlate charge” not to exceed an amount
equal to five (379 ) per centum of any such past die installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Morteagor herehy assigns to the Morteagee, its successors and assigns, all the rents. issnes. and profits accruing from
the mortwaged premises. retaining the right to collect the same so long as the debt herehy secured s not in arrears of pavinent. hut
should any part of the principal indebtedness, or inferest, taves, or fire insurance preminms, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if thev shall be ocenpied by a terant or temants. and
collect said rents and profits and apply the same to the indebtedness herely secured. withoot lahility ta aceount for anyvthing more
than the rents and profits actually collectedd. less the cost of collection. and amy tenant is antharized. upon regquest by Morteagee, to
inake all rental payments direct to the Mortgagee. withont Hability to the Morteawor, until netificd to the contrary by the Maortgagee:
and should said premises at the time of such defanlt be occupied by the Matuazor. the Mortragee vy apply to the Judee of the
County Court or to any Jndae of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect arch rents andd profits, applving said rents, after pay-
ini the cost of collection. to the mowave debt without Tability t acconnt for anything more than the rents and profits actually

collected.

13. That the Mortzagee. at its option, may require the Mortzagor to pay to the Morteagee, on the first day of each month until the
note secured herehy is fully paid. the following sums in addition to the paynients of principal ardd interest provided in said note: a sum
equal to the premimns that will neat become due and payable on policies of morteage gnaranty insurance (GF applicable). fire and other
hazard insurance covering the mortgaged property. phus taves. and assessments net die on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided hy the number of months to elapse before one month prior to the date when
snch premiums. taves. and assessiments will be die and pavable, snch sums to be held by Mortoagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of pavinents actially made by the Morteaves for taxves, assessments. or
isnrance premiums, the excess may be credited by the Mortcazee on subsequent pavments to Le moade by the Morteacor: it, however.
sid sums shall he insufficient to make said pavments when the same shall beeome die and pavable, the Morteagor shall pay to the
Mostgagee any woonds necessary to make up the deficieney, The Mortwavor fusther agrees that at the eod of ten vears from the date
hereof. Mortgacee may, at its option. apply for renewal of orteage suaranty or similar insurance Hf applicable) covering the balance
then remaining due on the mortzage debt. and the Mortravor mav, at its option, pay the sincfe preminm requiredd for the remaining
vears of the termn or the Morteazee may pay such premiin and add the same to the mortuage debtsin which event the Morteavor shall
repay to Mortaagee sach preminm payment, with interest. at the rate specifiod in id promisony netes in eqral menthly installments
over the remaining payvment pertod.
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